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Disclaimer
IMPORTANT NOTICE

Thisdocumentdoesnot constituteor form part of anyoffer or invitation to sellor issue,or anysolicitationof anyoffer to purchaseor subscribefor, anysecuritiesof CapitalLimited(theά/ƻƳǇŀƴȅέύΣnor shallanypart of it nor the fact of its

distribution form part of or be reliedon in connectionwith anycontractor investmentdecisionrelatingthereto, nor doesit constitutea recommendationregardingthe securitiesof the Company.

Thisdocumentisbeingsuppliedto yousolelyfor your information. Noreliancemaybe placedfor anypurposeswhatsoeveron the informationor opinionscontainedin this documentor on its completeness. Norepresentationor warranty,

expressor implied, is givenby or on behalfof the Companyor anyof its directors,officersor employeesor anyother personasto the accuracyor completenessof the information or opinionscontainedin this documentand no liability

whatsoeveris acceptedby the Companyor anyof its members,directors,officersor employeesnor anyother personfor anylosshowsoeverarising,directlyor indirectly,from anyuseof suchinformation or opinionsor otherwisearisingin

connectiontherewith.

Thisdocumentand its contentsare confidentialandmaynot be reproduced,redistributedor passedon, directly or indirectly, to anyother personor published,in whole or in part, for anypurpose. Thisdocumentis only addressedto and

directedat personsin memberstatesof the EuropeanEconomicAreawho areάǉǳŀƭƛŦƛŜŘƛƴǾŜǎǘƻǊǎέwithin the meaningof Article 2(1)(e)of the ProspectusDirective(Directive2003/71/EC)όάvǳŀƭƛŦƛŜŘLƴǾŜǎǘƻǊǎέύ. In addition, in the United

Kingdom,this documentisbeingdistributedonly to, andisdirectedonlyat, QualifiedInvestors(i) who haveprofessionalexperiencein mattersrelatingto investmentsfallingwithin Article19(5) of the FinancialServicesandMarketsAct2000

(FinancialPromotion)Order2005, asamended(theάhǊŘŜǊέύandQualifiedInvestorsfallingwithin Article49(2)(a)to (d) of the Order,and(ii) to whom it mayotherwiselawfullybe communicated(all suchpersonstogetherbeingreferred to

asάǊŜƭŜǾŀƴǘǇŜǊǎƻƴǎέύ. Thisdocumentmustnot be actedon or reliedon (i) in the UnitedKingdom,by personswho arenot relevantpersons,and(ii) in anymemberstateof the EuropeanEconomicAreaother than the UnitedKingdom,by

personswho are not QualifiedInvestors. Anyinvestmentor investmentactivity to which this documentrelatesis availableonly to (i) in the United Kingdom,relevantpersons,and (ii) in anymemberstateof the EuropeanEconomicArea

other than the UnitedKingdom,QualifiedInvestors,andwill beengagedin onlywith suchpersons.

Neitherthis documentnor anycopyof it maybe takenor transmittedinto the UnitedStatesof America,its territories or possessionsor distributed,directlyor indirectly,in the UnitedStatesof America,its territories or possessions. Neither

this documentnor anycopyof it maybe takenor transmitted into Australia,Canada,Japanor the Republicof SouthAfricaor to anysecuritiesanalystor other personin anyof thosejurisdictions. Anyfailure to complywith this restriction

mayconstitutea violationof UnitedStates,Australian,Canadian,Japaneseor SouthAfricansecuritieslaw. Thedistribution of this documentin other jurisdictionsmaybe restrictedby law andpersonsinto whosepossessionthis document

comesshouldinform themselvesabout,andobserve,anysuchrestrictions.

Thesecuritiesmentionedhereinhavenot been,andwill not be, registeredunderthe USSecuritiesActof 1933(theά{ŜŎǳǊƛǘƛŜǎ!ŎǘέύΣor underthe applicablesecuritieslawsof Canada,Australia,Japanor the Republicof SouthAfrica,andmay

not be offered or sold in the United States(assuchterm is defined in RegulationSunder the SecuritiesAct) unlessthey are registeredunder the SecuritiesAct or pursuantto an exemptionfrom, or in a transactionnot subjectto, the

registrationrequirementsof the SecuritiesActand,subjectto certainexceptions,maynot be offeredor soldwithin Canada,Australia,Japanor the Republicof SouthAfricaor to anynational,residentor citizenof Canada,Australia,Japanor

the Republicof SouthAfrica. Nopublicoffer of securitiesin the Companyisbeingmadein the UnitedStates,Canada,Australia,Japanor the Republicof SouthAfrica.

Certainstatements,beliefsandopinionsin this documentare forward-looking,which reflect the/ƻƳǇŀƴȅΩǎor, asappropriate,the/ƻƳǇŀƴȅΩǎŘƛǊŜŎǘƻǊǎΩcurrent expectationsandprojectionsabout future events. Bytheir nature, forward-

lookingstatementsinvolvea numberof risks,uncertaintiesand assumptionsthat couldcauseactualresultsor eventsto differ materiallyfrom thoseexpressedor implied by the forward-lookingstatements. Theserisks,uncertaintiesand

assumptionscould adverselyaffect the outcome and financial effects of the plans and eventsdescribedherein. Forward-looking statementscontained in this document regardingpast trends or activities should not be taken as a

representationthat suchtrends or activitieswill continue in the future. TheCompanydoesnot undertakeany obligation to update or reviseany forward-looking statements,whether as a result of new information, future eventsor

otherwise. Youshouldnot placeunduerelianceon forward-lookingstatements,whichspeakonlyasof the dateof this document.

Byattendingthe presentationto which this documentrelatesor by acceptingthis documentyou will be taken to haverepresented,warrantedand undertakenthat: (i) you are a relevantperson(asdefinedabove); (ii) you havereadand

agreeto complywith the contentsof this notice; and(iii) youwill usethe information in this documentsolelyfor evaluatingyourpossibleinterest in the Companyandfor no other purpose.
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Section 1 ςSummary



Capital Limited Snapshot

We provide full-service mining, 
drilling, maintenance and 
geochemical analysis solutions to 
customers within the global 
minerals industry, focusing on the 
African markets 

ÅCapital Drilling Ltd changed its company name to Capital Limited 
(Capital) in June 2020

Å/ŀǇƛǘŀƭ [ƛƳƛǘŜŘ ōŜǘǘŜǊ ǊŜŦƭŜŎǘǎ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŜȄǇŀƴŘŜŘ ǊŀƴƎŜ ƻŦ 
services, including mineral analysis and load and haul

Å 15-year history in Africa, commenced operations in 2005

Å Listed on LSE (premium listing) in June 2010

ÅOperations across nine African and Middle Eastern countries

ÅHistory of strong financial performance and investor returns

MAJOR & MID-TIER 
CLIENTS

98%
Revenue derived from 

Tier 1 and Mid-Tier clients

NINE OPERATING MINE 
SITES

94%
Less exposed to fluctuations in the 

mining cycle

REVENUE BY CUSTOMER MINE SITE BASED REVENUEMAJOR CLIENTS

REVENUE

$65.1 million

Up 18.8% on H1 2019

KEY METRICS H1 2020

EBITDA

$15.4 million

Up 21.3% on H1 2019

NET PROFIT

$13.6 million

Up 166.7% on H1 2019

Grow capacity and revenue 
with existing customers

Increase utilisation 
through idle fleet

Grow ancillary services 
revenue

STRATEGIC PRIORITIES
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Our Capabilities

We provide a full range of services 
for companies operating across the 
minerals mining cycle

ÅProvides clients with a fully integrated end-to-end mining services 
solution

ÅCapacity to work across all facets of a project

ÅDeliver greater management and communication efficiencies 

Å Improved efficiencies enable faster identification and 
implementation of improvements or changes

ÅFlexible, coordinated approach keeping programs on schedule

SERVICES ACROSS THE MINING CYCLE
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